.~ MWAS THE. THIRD.LARGEST \ON RECORD .FCR VAY..AND_ WAS. ALMOS

JUNE HOG MARKETS

_WASHINGTONy D. C., June9, [ 932,

A raDIO TALK 8Y Ce As BURME]ISTER, BUREAU OF AGRICULTURAL ECONOMICS,
DEL ! VERED THRoUGH WRC AND LH cTHER ASSOCIATE NBG RADIO STATIONS
IN THE NATIONAL FARM AnND HoME Hour oF June 9, [932.

THE HOG MARKET SITUATION THIS SPRING HAS BEEN EXTREMELY DISCOURAGING TO

HOG PRODUCERSs HOG PRICES DECLINED STEADILY FROM THE SECOND WEEK IN MARCH TO THE
LAST WEEK IN MAY. DURING, THIS ELEVEN WEEKS PERIOD THE AVERAGE WEEKLY PRICE AT
CH1CAGO DROFPED FROM $L. AL 7o $3. 19 per |00 POUNDS AMD THE DAILY TOP AT THAT MARKET
DECL INED FROM_$5. I8 TO $3%. 35 T THE LOW POINT, PRICES WERE AT THE LOWEST LEVELS
IN MORE THAN YEARS. A SLIGHT RECCVERY OCCURRED LAST WEEK AND FARLY THIS WEEKs
THE HOG PRICE TREND, SINCE EARLY JANUARY HAS BEEN VERY SIMILAR éprHAT OF THE FIRST
FIVE, MONTHS OF |93l BuUT THE LEVEL OF PRICES THIS YEAR HAS RANEED FROM ABOUT $3.20.-
o $4.55 Lower. LAST YEAR THE SPRING LCW WAS MADE THE FIRST/WEEK IN JUNE WHEN THE
gglgﬁao WEEKLY AVERAGE DROPPED TO $5.G4. © THE CHICAGO AVERGEE FOR MAY THIS YEAR was

. 3 '

9 OR ONLY SLIGHYLY MORE THAN HALF OF THAT OF MAY LASF YEAR,

HoG SLAUGHTER UNDER FEDERAL INSPECTION LAST ZTH, TOTALING 3,940,000 HEaD,

" |6 RER .CENT .LARGER THAN [N
MAY LAST YEAR. THE INCREASE OF MORE THAN 500,000 HeEAB oVER May | 931, pLUS THE
ACCUMULATED INGREASE FQR THE JSEVEN MONTHS, CCTOBER: 0 ApRILy MAKES THE INCREASE IN
TOTAL SLAUGHTEF FOR THE\ FIRST E!GHT MONTHS OF THE ,6URRENT MARKETING YEAR OVER THE
CORRESPONDING PERIOD OF\THE PIEVIOUS YEAR AMOUNT 440 2,226,000 HEAD OR [ PER GENT,
AVERAGE WEIGHTS. IN MAY AT TH<E PRINCIPAL MARKETS/WERE AROUT THREE FER CENT LESS THAN
IN MAY LAST YEAR. . : . -
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SRODUCTS CONTINUES VERY WEAK AND -

_THE EXPORT DEMAND FOR AMERICAN HOG
PROMISES TO BE WEAK THROUGNOUT THE SUMMERe UROPEAN HOG SLAUGHTER CONTINUES AT
HIGH LEVELS AND |8 NOT EXPEQTED TO SHOW MUGH REDUGTION. UNTIL NEXT WINTER. EXPORTS
OF PORK IN ApRIL WERE ALMOST ONE THIRD LEGA THAN IN APRIL LAST YEAR AND WERE LESS
Iig$ sg:; THE B~ YEAR AVERAGK. LARD ExpoRTs WERE 20 PER CENT SMALLER THAN IN ApPRIL
. ¢ ’

ING STORAGE HOLDINGS OF PORK.ON JUNE | ARE
INDICATES THAT STOCKS ARE SLIGHTLY SMALLER
STOPKS ARE CONSIDERABLY LARGER. PACKERS APPARENT-
VE /PORK INTO CONSUMPTION AS RAPIDLY AS POSSIBRE

VY STOCKS FOR THE SUMMER TRADE.

ALTHOUGH THE STATISTACS REGA
NOT YET AVAILABLE, INFORMAT|ON RT HAND,
THAN A YEAR EARLIER AND THAT L ARQ
LY HAVE MADE SPECIAL EFFORTS TO
IN ORDER TO AVOID A3CUMULATING HE

) THE PEAK IN THE MARKET M@VEMENT OF HOGS FROM THE FALL PIG CROP IS USUALLY
REACHED IN LATE MAY OR EARLY JUNEZ AuD THEN SUPPL 1ES USUALLY FALL CFF UNTIL THE
SECOND WEEK IN SEPTEMBER WHEN THE/ ING PIG CRCP BEGINS TO MOVE TO MARKETs |IT
APPEARS NOW THAT THE PEAK IN THE/MARKET MOVEMENT OF HOGS FROM THE OROP OF LAST FALL
WAS REAMHED IN MAY AND THAT THE/SEAUONAL TREND IN MARKETINGS WILL BE DOWNWARD UNTIL
SCME TIME IN BEPTEMBER.

TOTAL SUPPLIES AVAIYASLE FOR AUGHTER DURING THE NEXT FCUR MONTHS ARE
INDI'CATED TO BE CONSIDERASLY LARGER THAN \THOSE GCING TO.SLAUGHTER IN THE GCORRESPOND=
ING PERIOD LAST YEAR. THE TAME WHEN THESK HOGS MOVE TO MARKET, AND HENGCE THE TOTAL
SLAUGHTER FCR THE SUMMER PEf10D, HOWEVER, WILL. BE DETERMINED TO .A LARGE EXTENT BY
THE POLJCIES FOLLOWED BY PRODUCERS WITH RISPECT TO FINISHING AND MARKETING THEIR
foes. BECAUSE OF THE CURRENT LOW PRICES FOR HOGS MANY RRODUGERS MAY DECIDE,TO
SARRY THEIR HOGS ON PASTURE AND FATTEN THEM RUT ON'GRAIN ' FOR THE FALL MARKET RATHER
THAN FIHISH THEM FOR THE SUMMIR MARKET. |F 1S POLICY,18 @ARRIED OUT BY A LARGE
PROPORTION OF HOG RAISERY, THE SUMMER SUPRLY WILL BE SMALLER THAN [T OTHERWISE wOULD
WERE THE USUAL FEEDING AND MARKETING PLANS FOLKROWED, BUT IT WOU.D RESULT IN INCREAS~
ING SUPRLIES FCR THE FAWL MARKET. TN ‘ '

Auaus LAST YEAR, SIfAUGHTER SUPPLIFES WERE UNUSUALLY SWALL IN JUNE, JULY AND
AUGYSTs  SLAUGHTER IN JUNE LAST YEAR WAS THE SMALY.EST FOR THE MONTH SINcE |9|8,
SLAUAHTER IN JULY WAS/THE SMALLEST JULY SLAUGHTER\SINGE |920 AND AusUST SiLAUGHTER
WAS THE SECOND SMALLEBT FOR THAT MONTH SINCE 1920, SEPTEMBER SLLAUGHTER LAST YEAR
WAS AB)YVE AVERAGK. = THE DISTRIBUTION OF sLAanTé§ SUPPLIE® DURING: THE NEXT
FOUR‘MQHTHS SHOULD B NCRMAL AND HAYE THE NORMAL REBATIONSHIF 70 THE BLAUGHTER

OF THE LAST EIGHT MUNTHS, WE COULD EXPECT THE TOTAL \NCREASE 'N SLAUGHTER FOR THE
PERIOR GYER THE CORRESPCNDING PERIOD LAST YEAR TO AMOUNT TO aRIUND !',500,000 HEAD
OR ABOYT |3 pER GENT. HONEVER, AS POINTED OUTy THE T&TAL SUPPLY AND ITS DISTRIBUTION
WILL B INFLUENCED TO SOME EXTENT BY THE ACTION TAKEN B8Y PRODUCERS WITH RESPECT TO
THEIR FEFDING AND MARKETING Pl ANS. ! \ ' '
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